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• Scioto link: https://blog.scioto.com/making-an-impact-episode-5-recap-of-the-lawrence-evans-healthcare-capital-
markets-and-innovation-summit

• Spotify link: https://sptfy.com/episode5

quickly developed. Despite the closures during the pandemic in both routine visits and outpatient procedures, the 
healthcare sector remained a stable environment for providers and investors alike. 

US real GDP growth remains on track to rebound in 2021 to its fastest pace since the early 1980s. Strong fiscal support, 
along with elevated spending, should continue to boost consumer demand over the second half of the year. However, the 
Delta variant of COVID-19 is proving to establish some uncertainty in the coming months.

US debt markets raised $678 billion in Q2 2021. While investors continue to look for hints from the Fed about future rate 
increases, the market generally has disregarded inflation concerns. Spreads among many indices are near or at their 
closest levels as investors continue to search for incremental yield and drive down risk premiums. Leveraged buyout (LBO) 
activity continues its strong rebound from Q1 with $55 billion of issuance in Q2, bringing YTD issuance past 2020s volume. 
The average purchase price multiple for an LBO increased to 11.7x in 2021 as competition among buyers for targets 
continues to swell. Leverage among large corporate LBOs has increased from 5.9x in 2020 to 6.3x this year as demand for 
risk assets and the competitive nature of providing capital has swung the pendulum in favor of the borrower.

There continues to be growing venture capital (VC) interest in decentralized finance as well as in healthcare and wellness 
tech. With about $150 billion available in dry powder, the VC market is expected to remain active, assuming public equity 
markets continue to be stable. Traditional IPOs made up the majority of IPOs in Q2 2021, overshadowing special purpose 
acquisition companies (SPACs) for the first time since Q2 of last year. Positive outlooks for consumer spending, an 
expected S&P annual earnings growth forecast of 11% and historically high levels of relatively cheap liquidity chasing 
quality deals all support the expectation for a strong IPO pipeline going into the latter half of this year.

Making An Impact: A Scioto Podcast – Episode 5 Recap of the Lawrence Evans HC Capital Markets & Innovation Summit

Hosted by our very own Director of Business Development, Jason Hare, Making An Impact is a podcast series providing 
relevant discussions with professionals in the disability healthcare industry. In the latest episode, firm CIO Dave Opalek 
joins Neil Johnson of Lawrence, Evans & Co. to recap the successful Lawrence Evans Healthcare Capital Markets & 
Innovation Summit that was held in Columbus, Ohio early June. Listen to the podcast here:

As vaccination rates increase with availability to 
receive the vaccine throughout the second quarter 
of 2021, COVID-19 cases began to decline and taper 
as more businesses and states reopened with a 
optimistic economic outlook going into the 
summer. The healthcare real estate sector is built 
to succeed and supported by strong fundamentals 
including long-term leases, specialized buildouts, 
stable occupancy, and high performing tenants, all 
of which are bolstered by growing demand for 
healthcare services. Even with halts in the delivery 
of care, consumer demand did not disappear as 
was the case in other industries; instead, a backlog 
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Transactions of Note in Q2 2021

Source: PitchBook Data, Inc.
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Report contents were researched and written by Zheng Da Lim, Acquisitions Associate

Source: PitchBook Data, Inc.
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Criteria Overview:

Scioto Properties is an institutionally backed healthcare real estate firm that specializes in the
acquisition and monetization of healthcare real estate portfolios. Since 1999, we have provided
real estate solutions to growing healthcare providers across the U.S., investing in more than 1700
properties in 40 states. 

Our staff of real estate experts has experience working with legal and corporate teams to help
buyers structure transactions that align with their business goals and objectives. We can
successfully execute transactions ranging in size from $1m to $100mm+.

Scioto helps you focus on the business by taking on the burden of the real estate. With the 
power of institutional equity, we can buy any real estate assets owned or leased by a healthcare
provider and execute sale/leasebacks instantly upon closing to inject capital funds back into the
business under favorable terms.

UNLOCK CAPITAL IN REAL ESTATE

Real Estate with Impact

Industry Focus

Provider Payor Source(s)

Investment Range

Property Type

Developmental Disability, Traumatic Brain Injury, Behavioral Health, Substance
Abuse, HUD, Affordable Housing 

Medicaid, Medicare, Private Pay, Managed Care, HUD, Workers Compensation,
Commercial Insurance

$1 million to $100 million+

Residential and Commercial
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